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ABSTRACT

ROMANIA'S ECONOMY HAS THE HIGHEST GROWTH IN THE EU, ACCORDING TO EUROSTA
INS LATEST DATA SHOWED THAT GDP WAS 6% HIGHER IN THE SECOND QUARTER (16
COMPARED TO THE SAME PERIOD LAST YEAR. ALTHOUGH ROMANIA RECORDED RECORD
INCREASE, IT IS FELT UNEVENLY. ECONOMISTS MEASURE THIS BQUALITY USING THE GINI
COEFFICIENT VARIES BETWEEN 0 (PERFECT EQUALITY) TO 10®PERFECT INEQUALITY). MEDIA
THAT RATE IN THE EU IS 30.8. ACCORDING TO EUROSTAT DATA PUBLISHBEN FEBRUARY 2016, THE
GINI COEFFICIENT FOR ROMANIAIS 34.7, MAKING ROMANIA 6TH MOSUNEQUAL ECONOMY IN THE

EU, ON PAR WITH SPAIN.
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1. INTRODUCTION

Romania's economy is likely in the ne
two years to achieve an excellent level
economic growth estimated at 4.4 to 4.8 perc
of experts in 2016 and 5.2 t0 5.7% in 2017 ai
stimulation domestic demand as a result of
measures of fiscal relaxation. But the parado
that, as the gross domestic product gair
momentum, driven primarily by trade, tt
poverty rate is increasing, according to d
KeysFin, a company that provides busin
information and credit management busin
dedicated.

Officially, if we analyze the data from th
National Statistics Institute, we seem to be go
well. Gross domestic product (GDP) grew
5.2%, the unadjusted series in the first half
2016 and by 5% in seasonally adjusted term
the first quarter 2016 compared to the se
period last year, after the second quarter , C
growth was 1.5% compared to the 1st quarter
6% compared to Q2 2015. [6]

In spring economic forecast published
early May by the European Commission, the
executive estimates that the Romanian econ
will grow by 4.2% in 2016, while most banks a

1. INTRODUCERE

Economia Romaniei are sanse ca, In
urmatorii doi ani, sd atingd un nivel excelent de
crestere economica estimat de specialisti la 4,4-
4,8 la sutd in 2016 si la 5,2-5,7% in 2017, pe
fondul stimularii cererii interne, ca urmare a
misurilor de relaxare fiscald. Insa paradoxul este
cd, pe masura ce produsul intern brut ia avant,
stimulat in primul rand de comert, rata saraciei
devine tot mai mare, aratd datele KeysFin,
companie care ofera servicii de business
information si credit management dedicate
mediului de afaceri

Oficial, daca analizam datele de Ila
Institutul National de Statisticd, se pare cd ne
merge bine. Produsul intern brut (PIB) a cres
cu 5,2%, pe serie brutd, in primul semestru din
2016, si cu 5% pe seria ajustatd sezonier in
semestrul I 2016 comparativ cu perioada similara
a anului trecut, dupa ce, In trimestrul doi, avansul
PIB a fost de 1,5% fatd de trimestrul 1 si de 6%
fata de trimestrul 2 din 2015.[6]

In previziunile economice de primavara
publicate la inceputul lunii mai de Comisia
Europeand, Executivul comunitar estima ca
economia romaneasca va inregistra o crestere de
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financial institutions present in our count
advance estimated between 4 4 and 4.8%.

"The data looks encouraging but if v
look at what lies behind this advance, we see
economic development is primarily due
consumption which at the moment is welcor
but in the medium and long term is likely
become a true poisoned apple" say Keys
analysts.

"Economic growth is healthy that
based on production, the added value,
emergence of an economic chains horizonte
No industry, no production, no export finish
products, the economy will become mc
sensitive to external developments. If a new cr
breaks out, the effects would be devastati
because consumption will be the first affect
"he warns.
2.POVERTY AND ECONOMIC GROWTH
IN ROMANIA

Statistics also show a worrying thin
which analysts have pointed KeysFin frc
previous years -Romania is enclavizeaza
economic and poverty thus becomes increasil
present in rural areas.

"We warn in the past that Roman
develops three-speed, one time regions dyng
and Bucharest-lIfov, Timis, Arad and Constar
another time, a slower time for business sites t
in areas such as Brasov, Cluj, Galati and Ar¢
and a third, extremely weak, in fact a real br:
that put mono-industrial areas, such as
Moldova, Oltenia, Baragan. They became the rei
enclaves of poverty, where the business
stagnating, and the workforce has no choice
to migrate to areas with potential, "analy.
showed.

The news even worse is that, desy
significant economic growth in 2016, the pove
rate tends to reach a record of recent years &
in 2015, rose above 25% (25.4%), exceeding
previous record, 24.8% recorded in 2007. [6]

"There are regions in Romania, such
the Northeast, where the poverty rate reac
35.6%. It lies along the same lines and South
Region, with a poverty rate of 33.3%, follow:
by South-West Oltenia with 29.7%, 26.7
Western region and South-Muntenia 25, £
Average 25% percent is provided by the imp
of the situation in Bucharest-llfov, where tl
poverty rate is the lowest, only 5.5%, "s¢
analysts at KeysFin.

According to INS, in Romania has 8
million people at risk of poverty or socii
exclusion, which places our country in first pla

4,2% in 2016, in timp ce majoritatea bancilor si
institutiilor financiare prezente in tara noastra au
estimat avansul intre 4,4 si 4,8%.

»Datele aratd incurajator insa daca privim
ce se ascunde in spatele acestui avans, observam
ca evolutia economicd se datoreaza in primul
rand consumului ceea ce, pe moment este salu
insa pe termen mediu si lung are sanse sa devina
un adevarat mar otravit”, spun analistii de la
KeysFin.

,,Cresterea economica sanitoasa este cea
care se bazeaza pe productie, pe plus valoare, pe
angrenarea unor lanfuri economice pe orizontala.
Fara industrie, fara productie, fara produse finite
la export, economia va deveni tot mai sensibila la
evolutiile externe. Daca va izbucni o noua criza,
efectele ar fi devastatoare, deoarece consumi
fi primul afectat”, avertizeaza acestia.

2. CRESTEREA ECONOMICA SI SARACIA
iN ROMANIA

Statistica mai aratd un lucru Ingrijorétor,
pe care analistii de la KeysFin l-au semnalat inca
din anii trecuti — Romania se enclavizeaza
economic, iar saracia devine, astfel, tot mai
prezentd in mediul rural.

»Avertizam, in trecut, de faptul ca
Romania se dezvolta cu trei viteze, una datd de
regiunile dinamice, precum Bucuresti-llfov,
Timis-Arad si Constanta, o alta datd, ceva mai
lentd, datd de business-urile construite in zone
precum Brasov, Cluj, Arges si Galati, si o a treia,
extrem de slaba, 1n fapt o adevirata frana pe care
0 pun zone monoindustriale, precum cele
Moldova, Oltenia, Bardgan. Acestea au devenit
adevirate enclave de saricie, in care business-ul
stagneaza, iar forta de munca nu are nicio sansa
decat sd migreze catre zonele cu potential”, au
aratat analistii.

Vestea §i mai proastd este cd, In ciuda
cresterii economice semnificative din 2016, rata
sdraciei tinde sa atinga un record al ultimilor ani,
dupa ce, in 2015, s-a ridicat peste nivelul de 25¢
(25,4%), depasind precedentul record, de 24,8%,
consemnat in 2007.[6]

»dunt regiuni in Romania, precum cea de
Nord-Est, acolo unde rata siriciei a atins nivelul
de 35,6%. Pe aceleasi coordonate se situeaza si
Regiunea de Sud-Est, cu o arat sariciei de
33,3%, urmatd de Sud-Vest Oltenia cu 29,7%
Regiunea de Vest cu 26,7% si Sud-Muntenia cu
25,5%. Media de 25% procente este asigurata de
impactul situatiei din Bucuresti-llfov, unde rata
saraciel este cea mai mica, de numai 5,5%”,
explica analistii de la KeysFin.
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in the European Union regarding the relat
poverty rate.

"The percentage on relative povel
(the percentage ratio between the number of |
people who have disposable income
equivalent adult lower than the threshold se
60% of median income per equivalent adult ¢
total population) increased by 3 percentage pc
in 2015, and in 2016 it is possible to follow t
same route, "analysts say.

Moreover, according to Euroste
approximately 40.2% of the population in 20
was exposed to the risk of poverty and so
exclusion, a situation which placed it first in t
European Union, given that, at EU level, 1
million, or 24.4% of the population were in th
situation.

World Vision statistics showe
recently that almost a third of the families
children in rural areas do not have enough incc
to everyday living. The percentage of those v
go to bed hungry always has doubled from 4%
2013.

GDP increased by 4 times, from 4(
bin. Euro in 2000 to 160.4 bin. Euro in 201
GDP per capita, expressed as relative to the
area increased by 2.3 times from 23% in 200!
53% in 2015. the estimated growth differential
Romania (+1.5 pp / year) compared to the avel
eurozone would allow us to reach a level of 6
in 6-7 years. While it is considered a prerequi:
for a country's development, GDP grow
actually show how well people live and how go
the quality of the environment (Eurostat - sect
GDP and beyond). [4]

Potrivit INS, in Romania sunt 8,5
milioane persoane in risc de saracie sau
excluziune sociala, cifra care situeaza tara noastra
pe primul loc in Uniunea Europeand in ceea ce
priveste rata saraciei relative.

»Procentul privind saricia relativa
(raportul procentual intre numarul persoanelor
sarace care au un venit disponibil pe adult
echivalent mai mic decét pragul stabilit la nivelul
de 60% din mediana veniturilor disponibile
adult echivalent si total populatiei) a crescut cu 3
punde procentuale in 2015, iar in 2016 este
posibil sd urmam acelasi traseu”, afirma analistii.

De altfel, potrivit datelor Eurosta
aproximativ 40,2% din populatia Romaniei era
expusa in 2014 riscului de sardcie si excludere
sociald, situatie care a plasat-o pe primul loc in
Uniunea Europeana, in conditiile in care, la
nivelul UE, 122 de milioane de persoane, :
24,4% din populatie, se aflau in aceasta situatie.

Statisticile World Vision aratau, recent,
ca aproape o treime dintre familiile copiilor din
mediul rural nu au venituri suficiente pentru tra
de zi cu zi. Procentul celor care se ¢
intotdeauna la culcare flamanzi s-a dublat la 4%
fata de 2013.

PIB-ul a crescut de 4 ori, de la 40,8 m
euro 1n 2000 la 160,4 mld. euro in 2015. PIB-ul
pe locuitor,exprimat ca pondere in media zonei
euro, s-a majorat de 2,3 ode 1a 23% in 2000 la
53% in 2015. Diferentialul estimat de crestere
economica a Romaniei (+1,5 pp/an) fatd de media
zonei euro ne-ar permite atingerea unui nivel
65% in 6-7 ani. Desi este considerata o conditie
necesara a dezvoltarii unui stat, cresterea PIB-
ului nu arata efectiv cat de bine traiesc oamenii i
cat de bund este calitatea mediului inconjurator
(Eurostat- sectiune GDP and beyond). [4]
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Source: Economic growth, development and poverty reduction itapaNR, 2016
Fig. no. 1. Evolution of GDP and GDP / capita in the period 2000-2015

Develop a State lead to upwa
movement of the entire social welfare, imprc
living conditions and socio-economic structt
of the country, the institutional and technologi
progress, reflected in the positive developmer
income and household wealth.

In recent documents of the Unite
Nations (UN) and World Bank developme
refers to: increase the quality of human capi
decrease inequality, structural changes
improve the quality of life. [4]

Quantification of development can |
achieved by using the human development inc
statistical composite index values between 0
1, determined based on: life expectan
educational attainment and income per capite

The indicator profile (HDI) was
registered by Romania in 2014 of 79.3%, wt
the EU average of 88.2% (penultimate positiot
the EU, ahead of Bulgaria). In 2000, the H
value was 70.7% (+8.6 pp; + 12.2% in 2014). 1
first places in the EU:

Denmark - 92.3% (+6.1 pp, from 86.2
in 2000)

Netherlands - 92.2% (+4.5 pp fro
87.7% in 2000)

Germany - 91.6% (+ 6.1 pp, from 85.5
in 2000)

Sweden - 90.7% (p 1, from 89.7%
2000).

Dezvoltarea unui stat duce la miscarea
ascendentd a bunastarii Intregului sistem social,
la imbunatatirea conditiilor de viata si a structurii
socioeconomice a tarii, la progrese institutionale
si tehnologice, reflectate In evolutii pozitive ale
veniturilor si avutiei populatiei.

In recentele documente ale Organizatiei
Natiunilor Unite (ONU) si Bancii Mondiale
dezvoltarea se refera la: cresterea calitatii

* capitalului umangcaderea inegalitatii, schimbari

structurale care imbunatatesc calitatea vietii.[4]

Cuantificarea dezvoltarii se poate realiza
cu ajutorul indicelui dezvoltarii umane, indice
statistic compozit cu valori cuprinse intre 0 si 1,
determinat pe bazaperantei de viata, nivelului
de educatie si venitului pe locuitor.

Valoarea indicatorului de profil (IDU
inregistratd de Romania a fost in anul 2014 de
79,3% in conditiile unei medii UE de 88,2%
(penultima pozitie in cadrul UE, inaintea
Bulgariei). In anul 2000, valoarea IDU era d
70,7% (+8,6 pp; +12,2%m 2014). Primele locuri
in UE:

Danemarca— 92,3% (+6,1 pp, de [
86,2% 1n 2000)

Olanda- 92,2% (+4,5 pp de
la 87,7% in 2000)
Germania-91,6% (+ 6,1 pp
de la 85,5% in 2000)
Suedia- 90,7% (+1 pp, de la 89,7% in 2000)
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Fig. no. 2. Dynamics of HDI in Romania

Table. 1. Dynamics of budget spending

2004 2008

Cheltuieli totale, din

care: 19,8 51,7
Chelt. de personal 4,3 12,4
Asistenta sociald 5,5 14,7
Chelt. de investitii 3,9 8,9

Deficit bugetar -0,8 -6,7

46,7 =-3,0 - 53,1
2 B5aliGs uy
s WMo s

2015

Source: MPF, Economic growth, development and poverty reductioaa, BNR, 2016

Procyclicality of fiscal and wage policies
in the 2005-2008 period was expensive paid i
2009-2012, when an adjustment was necesse
guantitative and socially inequitable; then in tt
years 2013-2015 were only partially repaired,
due to limited budgetary resources, social
disparities caused in the first period therefore
currently still maintains social tensions and
discontent, sometimes accented generated by
weak purchasing power a large part of the
population.

The high degree of polarization of
incomes in Romania compared to other
countries in the region can be seen in:

- The fact that 20% of households own
more than 40% of revenues

- The report shows that 10% of the rich
households get 13.4 times more income than
poorest 10% of households.

Caracterul prociclic al politicilor fiscal
bugetare si salariale din intervalul 2005-2008 a
fost scump platit in perioada 2009-2012, cand s-
a aplicat o ajustare necesara cantitativ, dar
inechitabila social; apoi,in anii 2013-2015, s-au
reparat numai partial, din cauza resurselc
bugetare limitate, disparitatile sociale provocate
in primul interval De aceea, in prezent se mentin
incd tensiuni sociale si nemulfumiri, uneori
accentuate, generate de slaba putere
cumpdrare a unei mari parti a populatiei.

Gradul ridicat de polarizare a venituril
din Romania comparativ cu alte state din regi
se observa din:

- Faptul ca 20% din gospodariile
populatiei detin peste 40% din venituri

- Raportul care aratdi cd 10% din
gospodariile cele mai bogate obtin de 13,4 ori mai
multe venituri decit 10% cele mai sirace
gospodarii ale populatiei.
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Fig. 3. Distribution of household incomes

31 December 2015, resident individui
held in banks a total of 14.4 million. Accoun
The amount of deposits recorded in th
accounts was 130.4 bin. Lei - the average def
9,100 lei.

In structure, the principle one man
one account - one bank, profound disparities
recorded as follows:

- The top 66% of savers deposits
ascending order, hold only 1% of total depos
taking into account amounts to 1000 lei
deponent

- 4% of people with the largest depos
hold 67% of the amounts deposited with bar
with deposits of over 50,000 lei, of these, 2% w
the largest deposits (ie 100,000 lei), holding 5
of savings

- People with more than 500,000 |
deposits represent 0.1% of total volume ¢
13.6% have savings, deposits having 94 pe:
over 10 mil. Lei hold 2% of savings, ie double 1
first group represented by small deposit
number 9.4 million. individuals.

Romania recorded a rate of risk
poverty and social exclusion by 39.5% in 20
the second highest in the EU (average 24.4
While GDP grew in 2014 by 20% compared
2007 (from 125 bin. EUR 150 bin. Euro), the i
of risk of poverty and social exclusion decrea:
by only 14%.

La 31 decembrie 2015, persoanele fz
rezidente detineau in banci un numar de 14,4 mil.
conturi. Suma depoziteldnregistrate in aceste
conturi era de 130,4 mid. leidepozit mediu de
9100 lei.

In structura, conform principiului 1 om-
1 cont — 1 banca, se inregistreaza profunde
disparitati, astfel:

- primii 66% dintre deponenti, in ordinea
crescatoare a depozitelor, detin numai 1% din
totalul depozitelor, avand in conturi sume de pana
la 1000 lei/deponent

- 4% din persoanele cu depozitele cele |
mari detin 67% din sumele depuse la banci, avand
depozite de peste 50.000 lei, din acestia, 2%
avand depozitele cele mai mari (respectiv peste
100.000 lei), detin 51% din economisire

- persoanele cu depozite peste 500.00(
reprezinta 0,1% din total si detin 13,6% din
volumul economisirii, 94 persoaneavand
depozite peste 10 mil. leidetin 2% din
economisire,adica dublu fata de prima grupa
reprezentatd de micii deponenti in numar de 9,4
mil. persoane fizice .

Romania inregistra o ratd a riscului de
sdracie si excluziune sociald de 39,5% in 2014, al
doilea cel mai ridicat nivel din UE (med
24,4%). in timp ce nivelul PIB a crescut in 2014
cu 20% fata de anul 2007 (de la 125 mld. euro [

124



Annals of the ,,Constantin Brincusi” University of Targu Jiu, Letter and Social Science Series, 1/2017

150 mld. euro),rata riscului de sardcie si
excluziunii sociale a scazut cu numai 14%.

mld. euro procente
-t |E - sc. st
160 48
m_wF ata sdrdciel 51 excluderii sociale - sc. dr.
150
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Sursa: Eurostat

Fig. 4. GDP and poverty rate

The relationship between econon
growth and poverty reduction fracture
development in Romania of a real economy w

- Performance under the aspirations of
standard of living

- Increased financial indiscipline firms

- Common Manifestations of tax evasi
and corruption, phenomena which are found k
in companies and in the consolidated gen
budget.

Wide disparities of income and househt
saving, resulting in strong social polarizatic
Adverse developments above were produ
under poor state action was promoted, wron:
the general idea of a minimal state in Romal
Objective  necessity, market  econon
substantially reduce the state's role as shareh:
and manager of companies with public capi
but at the same time, the state must alsc

Relatia dintre cresterea economica si
dezvoltare reducerea saraciei este fracturatd in
Romania de o economie reala cu:

- Performante sub aspiratiile cetatenilor
privind nivelul de trai

- Indisciplind financiard accentuatd a
firmelor

- Manifestari frecvente de evaziune
fiscala si coruptie, fenomene care se regasesc atat
la firme, cat si in executia bugetului general
consolidat.

Disparitati accentuate ale veniturilor si
economisirii  populatiei, concretizate 1intr-0
puternicd  polarizare  sociald.  Evolutiile
nefavorabile de mai susag-produs in conditiile
actiunii slabe a statului s-a promovat, in mod
eromt, ideea generald a unui stat minimal in
Romania. Necesitatea obiectiva, in economia de
piata, a reducerii substantiale a rolului statului ca
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manifested through strong institutions, to deve
strategies socio-economic and sectoral polit
Effective and issue appropriate rules &
regulations ensuring the application of their fir
to support balanced economic and so
development of the country and to ensure pu
confidence in the market economy a
democracy.
CONCLUSIONS

While the last 15 years, GDP increas
by 4 times, while GDP per capita grew by :
times, the human development index increa
by only 12.2%. Development in Romania
slower than economic growth because of
quality of relatively weak growth (structuri
problems in the real economy, the main force
create GDP) and deficiencies in the distribut
of GDP, hampered by obturation distribution
primary and secondary, as a result of finan
indiscipline and illegalities in society. Tr
distribution plan there is a disproportionate re
between wages and profits in favor of the lat
The redeployment plan is manifested insufficit
financial and social transfers in the budget du
low collection of taxes. Although th
macroeconomic situation is good (the fulfilinte
of the Maastricht criteria, as well as 10 of the
indicators dashboard European macroeconc
stability), there is tension at micro distribution
GDP as the economy is inadequate. The ten
are disciplined (individuals and businesses v
comply with the law) because they do not fe
only a small part, that economic growth leads
more added value in distribution channels
clogged by indiscipline other legal entities a
individuals. They are relaxed because ti
acquire the unruly unreasonably large part of
added value produced in the economy.
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actionar si gestionar al societatilor comerciale cu
capital public, dar, totodata, statul trebuie si sa se
manifeste prin institufii puternice, care sa
elaboreze strategii economiseeiale si politici
sectoriale eficiente si sa emitd reguli si norme
adecvate, asigurand aplicarea lor ferma, pentru a
sustine dezvoltarea economico-sociala
echilibrata a tarii si sd asigure increderea
cetatenilor in economia de piata si democratie.

CONCLUzII

In timp ce, in ultimii 15 ani, PIB-ul a sporit
de 4 ori, iar PIB-ul pe locuitor a crescut de 2,3
indicele dezvoltarii umane a crescut cu numai
12,2%. Dezvoltarea in Romaénia este mai lenta
decét cresterea economicd din cauza calitatii
relativ slabe a cresterii (probleme structurale in
economia reala, principala fortd de creare a PIB)
si deficientelor in repartitia PIB, ingreunatd de
obturarea canalelor distribuirii primare §i
secundare, ca efect al indisciplinei financiare si
ilegalitatilor din societate. In planul distribuirii
existd un raport disproportionat intre salarii si
profit in favoarea ultimului. In planul
redistribuirii = se  manifestdi  insuficienta
transferurilor finantare si asistentei sociale in
cadrul bugetului din cauza slabei colectari a
impozitelor si  taxelor.  Desi  situatia
macroeconomica este buna (indeplinirea
criteriilor de la Maastricht, precum si a 10 din cei
11 indicatori ai tabloului de bord europe
privind macrostabilitateagxista tensiuni la nivel
microeconomic, deoareceepartitia PIB 1in
economie este inadecvatd. Sunt tensionati cei
disciplinati (persoane fizice si juridice care
respectd legea) pentru ca nu resimtdecat in mica
parte cresterea economica duce la faptul ca multe
din canalele repartitiei valorii adaugate sunt
colmatate de indisciplina altor persoane jurid
si fizice. Sunt relaxati cei indisciplinati deoarece
isi insusesc O parte nejustificat de mare d
valoarea adaugata obtinuta in economie.
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